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Rmployment in New South Wales has continued to rise, and statistics 
of factory production and money turnovers indicate that economic activity in 


the first quarter of 1955 was relatively high, although the rate of expansion 
seems to have slowed down considerably, 


An analysis of Australian bank funds in p.3 shows that the outflow 
of funds through the import surplus in the twelve months ended March 1955 was 
counteracted by bank lendings, There was a comparatively small rise in the 
money supply over the year, most of which was absorbed into savings accounts, 
Prices remained stable, 


Rural areas, except those affected by floods, had good seasonal 
conditions during the autumn, and pastoral and crop prospects appear favourable 
for the winter, 


PART I: EMPLOYMENT & NON-RURAL INDUSTRIES. 


EMPLOYMENT - New South Wales (See also graph p, 39_) 
(The data in this section exclude rural workers, women in private domestic 
service, defence forces and national servicemen, ) 


New South Wales employment in February 1955 rose by 8,600 to the 
record figure cf 1,064,200, That is 36,700 nore than a yeer earlier, 
Private employment had reached a peak of 811,900 in November 1951 and 
Government employment a peak of 255,900 in June 1952 and neither of these 
figures has been passed by the corresponding 1955 totals, As a percen- 
tage of the total, Government ment erployment has been fairly steady around 24% 
in recent years, Shee IEE 1952-53 when it rose to 25%; in 1939 it was 


22e 5s 
N.S.W, : WAGH AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousands ) 
te (G@rcimdane rural workers, women in domestic service ,defence as) 
——. a , ’ 
Persons 
fee. Year and Month Males | Females | Government | Private. Total | 


1939-July = 5259 | 155.9 | 542.0 | 697.9 _| 
1951-November | 765 6 0 “248.3 811.9 | 1,060.2 
1953-February | 728, 6 243.03 75005 99566 
1954-January | ised 277.0 | anal Ve7eOo |) LO25e 
1954—February | 74929 21168 | 247.8 (19a | Ge See 
—December | 77O<0 293.0 253.0 810.0 | 1,063.0 | 
1955-January | 76708 =| 28748 252.4 | 803.2 | 1,055.6 | 
February | SO LAs 


The number of unfilled vacancies registered with the Commonwealth 
Enployment Service in New South Wales and A.C.T. rose from about 13,000 early 
in 1954 to 25,000 at the end of the year but was reduced to 23,200 (18, 100 
men and 5,100 women) by the end of April 1955. The number of unplaced 
Pemidicants for jobs fell from 18,400 in January 1954 to 10,500 (55 300 men 
and 5,200 women ) in April 1955; about one thix'd of these are employed but 
seeking a change of job, The number of persons in receipt of unemployment 
henefit was 1,22 in March 1955, and 1,116 in April, 


COMMONWEALTH EMPLOYMENT Si aRVICE UNEMPLOYMENT BENEFITS 
i Registrations N.S.7. & AC.T Recipients N.S.W. 
Applicants Unplaced / Vacancies | 
Be vontn ean Gabe In Jobs! Total : Unfilled | 
1951 August e552 Pe 1 296 8,628 | 58,942 ~~ | 121 
12 Decenber 359 /kl 3 3977 | 38 718 Deke) 257, LLB 
1954. Apiil | 5 559b. 3,361 | 12,955 18,011 | 5 yhh5 
955 Mawch | 7687 BeOons| 527 23,430 | 1,22 
eee Tg tS SO | 102500 | 23,208 ai 


OMe 


The principal employment increases in February 1955 were recorded for 
factories, construction, finance and trade, education and the hotel 


industry. 


At that date employment in Mining, building, factories and 


transport was still a little below the 1951 peak, while it was higher 
in finance and trade, and health and education service, 


BeooOTAL 


A survey of employment in larger privately-owned factories in New 

carried out by the Department of Labour and National Service and 
the Cormonwealth Statistician) showed a fall of 1000 to 194,500 in Aprad, this | 
was apparently rainly due to seasonal factors in the food 


South Wales ( 


EMPLOYMENT = NEW 


697.9 1060.2 


986.2: 1025.1 '1027.5 


refrigerator and building materials industries. 
ing in demand explained by seasonal factors 9 but 
in particular the motor and other metal-w 


is readily absorbed, 


a8 SOUTH WALES = In Thousands. 


higher than a year earlier and 175400 more than in April 1955, 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED — NEW SOUTH WALES, 
195k. 


Industrial Group: April March i Apes Feb. 


1955 


106320 1055.6 '1064,2 


processing, textile, 

A few firms report a slacxen-— 
many others continue to expand, 
orking industries, and available labour 
Employment in recorded factories in April 1955 was 6,300 


—_— x 2 years ended 
: eee sine, 1955, 1954 | 1955 | 
ee uly | Peak Low Jan, Feb, Dec, Jan, | Feb. | 
'(oal Mines Weie.e| 21471 “1956 20.97 2150 20eh: 20.3/ 2004 | 
‘Factories 218.1) 386.9 3455, 371.0: 373.7 383.8, 383.6) 386.8 | 
Building & Construction | beak 78.1! 61.8 66.4: 66,9 | 7101 70,9! 755! 
eat 2302) hOg2) 3606 36.9 36,01 37.1|  37e2l 37h | 
| Shipping @Stevedor ing Ue ell Le8sr. 17ers (yal eoi | 18.5 18.2; 18,8 | 
Rail &Air Transport DOe2i eet LOSS! Wal. 2 ae isa Pee aot | 
_Comunicat ions 128i 31. | 2965! 30.6} 351.0 | 3146) 3167) 32.0 _| 
| Finance & Property i 36, 55ufia 5600 |. LL t S6s7 | eno ees: 
| Wholesale & Proauce Trade ) 6725 i G7e2 61,0 64,0 6h. lp | O7al | 675i 67.9 | 
pRetail Trade 60,0) 101.9) 88,9 95,2 | 92.7.’ 10k,h |) 9624) S568 
Si er vices __ 10. / 152.9 | USI 150,68 151.5 | Tole | 15ka | eg 
| ALL CLASSES | : : 3 3 

iten 529.9, 765.01 723.9! 7h8.1 | 749.9 | 770.0] 767-81 7/207 

Beier i_168.0 29542 262.3: 277.0 | 277.6 ' 293.0! 287.8| 291.5 


| 


\ 


{ 


i venchii Apr 


. AL aa MU Ie, ) WS Gy ta Gl Se 

Building Materials teow woe ee Ue 1h.5 WeZ 
Basic Metals 28.0 28,9 295) | 306 5065 30.6 | 
Transport Equiptent: | 17.9 17.6 eayec ie 18.6 19,0 1950 1} 
Other Metal Mfrs, 41,8 15,8 oe | LOR? 19.5 L965 | 
Chemical Products | Sad 8.) | 8h 8.6 8.6 8.5 
Clothing & Textiles 29.6 Fig alse I. Boss 300k 30.2 | 
Food Industries 13.6 alr 7 | Ula e WG eak 15-07) hie | 
Other Industries 2he5 2706 DIES aes) 28.0.1 2650 | 
BOtead: Men { “136.7 | 143.8 W509 | U8.9 | IW8.7 | UB | 
Wonen | ING ees bE 4h es | 46.6 i 459 | 

Persons 176.9 189.0 188.0 195.7 195.3 | 194.3 | 

otal Excl, Food 179- 180.5 9) 16070 a 


NSW SOUTH WALES RAILWAYS. 


Railway traffic and revenue in February and March 1955 were appar- 
ently affected by the floods, and in both months working expenses were slightly 
in excess of Caenungsys For the nine months ended March 1955 the surplus on 
Working account was £5.352n., as against £6,8lm, in the corresponding period of 


195k. 
NEW SOUTH ‘YALES GOVERNMENT RATIWAYS, 

Nine Months ended March Month of March 
Year , Passenger  Goods(excl,. Gross ' Working ; Net Gross | Working | 
——____i§ Journeys | Livestock) | Earnings | Expenses! Rarnings | Rarnings Expenses | 
mevadiions | Mill.tons | fmill,; fmill.! £nill. £nill, £mill, | 

9 me? | 10,84. | Ure22| 10.48 | 3674 | 1.63 | 1,17 

| | (16-2 | 12,99 | 29460] 25.73 | 5.87 | 5445 | 3.03 

19 | 20167 | 13053 | Se?) 490KD | 5.08 | 5.96 | Bel 
oh | 208.0 | Picasa oo] Le,il | 6.61 |. 6,82 aol 
0, Ue06 | 55eh7/ 50,15 | 5432 ! 5.44 | 5.48 | 

‘2, } lodaetene a 7" ar : - i ne Tiers eae een \ SEN ete 
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POPULATION ~ New South Wales and Australia, 


The nunber of births in New South Wales in the year 195) was less 
than in the two preceding years and the natural increase in population 
(excess of births over deaths) at the rate of 11,86 per 1,000 mean 
population was the lowest since 194, The population gain from nigration 
recovered from 4,578 in 1953 to 15,977 in 1954, and the total population 
increased by 53,168 to 3,152,502 at the end of 1954. Since the war years 
the rate of natural increase in New South Wales has been consistently below 
the Australian average and since 1951 the same has been true of the rate of 
gain from migration, The New South Wales share of Australia's population 
has consequently declined from 39,5% in 1945 to 39,0% at the end of 1951 
and further to 38,1% in 195), 


POPULATION (1 
| Austra— N.S.W, 
as|% Aust. 


NET MIGRATION 


Average ie Austra~ N.S.W. 
and Yeor | NSW lia s % Aust| N,3,W| 


199-1951] 40,070]110,000| 36.4. 


1952 | 125158 120,053] 35.7. 
Bea) | 5, 103|122,07| 354 
! 195). | 40,6831 120,451) 33.8 


(1) £s at end of veriod. Movement includes minor Census adjustments, 

MOTOR VEHICLY RNGISTRATIONS = New South Wales, (See also graphs ps0) 
New wehicle registrations in New South Wales in March quarter 1955 

were near the peak level of 1950, New car registrations totalled 12,821, 
and over the twelve uonths ended March, 52,335. # The number of cars on the 
State registe~ rose by 41,240 to 425,927 between March 1954 and 1955, indicat 
ing that on balance one out of every five new cars registered went to replace 
én old one withdrawn from traffic. New registrations of commercial vehicles 
totalled 23,877 in the year ended March 1955, and during this period the total 
number on the register rose by 13,326 to 2265/5606 Since 1939 the number of 
caxs on the State register has about doubled and the number of commercial 
vehicles nearly trebled, in 1933 there was one car registered per thirteen 
of the State's population, in March 1954 one car per nine and in 1955 one car 
pex oight. 

_ REGISTRATIONS OF MOTOR VEHTCLES - NEW SOUTH WALES. 


|\——- ----_——- 


| | New Vehicles Regis | Motor Vehicles on Register 
__ tered during Period _| at _end of Feriod 
Lorries | Public {* horrics sa Total 
Period Cars Ute ules Cars Passenger Utilities | of 
az ; and Vans Vehicles 
\ 
Year~19 49 | Maleiaeayr 6,377 | 215,098 1,958 
50,493 26 ,803 291,832 T hd 170 89k, 470,175 
DD 5599 20,597 350,16), 8,158 197 54.70 555,192 
| 49,20). | 23,217 4.16 569 ee ealrears 64.2602 
JNO IRORE 5 080 256 4.03 Loy 525 416,887 
73355 4.5268 354.5817 197,717 560,658 
5,690 e689 | | 5845687. 207 5432 600,146 
poms. | 12,821 By Sid oy 125,927 2 655,015 


(0 AL PRODUCTION = New South Weles (See also craph p.h0 ) 


Coal production in New South Wales from underground mines in the 
first four months of 1955 was maintained at the record level of 1954 but open- 
cut producticn was halved, Total production for the sixteen weeks ended 
April (including two weeks holidays) was 3,9m. tons in 1955, as against 4.1m, 
fons in 195), 


COAL PRODUCTION — New South Wales — Thousand Tons, 


Year | Sixteen weeks ended 


Do 1954, 19/4/1952 | 18/4/1953 | 17/4/1954. 


12,452 | 13,707 3 hl ers) 
L722 | NSIS) 5 510 


23/4/55 


Underground geet U2 Oo? 
Open Cut 2,289] 2,530 


32 
FACTORY PRODUCTION = New South Wales, 


The factory expansion of recent years in New South Wales is reflected 
in the record output in 195) ond March quarter 1955 of many products, notably 
cement, sulphuric acid, smil electric motors, motor bodies and such domestic 
appliances as stoves , hot-water sex rvices, washing machines and radio sets, 
Output of other building materials, such as timber, bricks, tiles and building 
sheets in the March quarter of 1955 was equal to or above the loves of 1954 
but below the 1951/52 peak, Production of woollen cloth, men's socks and 
foovwear tended to fall over the year, as did also the output of preserved 


POWOEIS 

¥ PLODUCLION = New South Wales (Figures for 192), and 1955 are subject to revision), 
Unit Year jee Quarter 
. : 1938-39 “1951 1954} 1952 
| gaun Timber (Native) ms,ft | 179 | 380 | 3671] 92 
| Cement 000 ton! 132 | 583, 800: 14.8 
| Bricks, Clay million : 379 | 356] 379: 81 

Piles ,Wurracotta million Qe 1) 225s 505) 5h 

Tiles, Cement millioa | ees ea acai |e el e9 

Agb.Cement Shoots MeSeyde Fadl Og Let ee 255 

FibsPlaster Sheets = MoSeydo' 2a 7 | Pg 0) 25 8) Lee 

Storage (All Types) thous, | eee 29,8" 26671] Maas 

Stoves (oxol,stovettes thous. Pe oceel “6055! 69,8 | 1563 

El,Washing Machines 2 thous, . Fig ee|| 19.2] 6567) Mod. 

Refrigerators thous, | | 11 Fo 187 | 23 

Radio Receivers sss thous, | 125 | 258-1 283, Nedo| 


Internal Combustion 


1 
Hotwater Systems - | it 
Engines. thous. Die | 
Electric Motors thous, oT L117 | 7h,.2 
Motcur Bodies thous, Bolt | Seo 257 | 
| Bicyelss thous, | 36s | 29.7 | 2ha9 
| Woven Wool Cloth mill, | : 
Sdevds. | 1956 | 13.60 | 12.5 | 
| Hosisry -- Men's G00 dozeprs,| Diab rere L3L. | 
-Women's G00 doz.prs| 520 | wae yas 
|_Boots Shoes , Sar Sandals mill,prs. | he8 | 665 16 65 
veo EB ec | es | __ ed | Oe) 
Preserved yo 
Vegetables mise | Led 9652 isp Ea 
Jem mill,lbse | 2006 | 30,7 | 2-08 eed 
Wheater Four thous,tons, | 5.7 673 | 5A. 136 
| Bacon & Han mill.lbs, | 2640 28.8 | 25.7 || ori 
| Biscusts mill,lbs, | 436 | 16, 7 
| Mergerine mitt .ibe, |) 2760 | sl 
|_Beer Mitesgcalke | 55e9 | ene ‘Bh. m” T7007 1855 
Household type. M Year 1950-51, 


IRON & STEEL PRODUCTION = New South Wales and Whyalla S.A. (see also graph p4o 


New South Wales iron and steel output during the first quarter of 1955 
was below the record level reached in the second half of 1954 but it was higher 
than in March quarter 195k. Ingot steel production for the nine months ended 
March reached 1,65m, tons in 1954—55 as against 1,.56m. tons in 1953-54 and 1,36m, 
tons in 1952-53, 


css ___TRON AND STERL PRODUCTION Thousand Tons 
| ae Coe r ended J une 


= 1951 GSE 1953 5 iss f 


Pig Iron (N.S.Y) | 1,158! 1,219 1,541! 1,618} Mpteyel| dazeil | absentee | aia) | 
Pig Iron (Whyalla) = 141 “a6 | 197; 192| 147 | "18 es 15 | 5 
Ingot Steel (N.S.17) 1,405 | eit Oho 2,000) 15555 11 558: 1,649 | 175 | 178 


oy) 
GLS_ & BURCTRICITY — New South Wales (See also craph p40) 


The iwoward trend in electricity generation in New South Wales 
fescoutinued, The total of 1 38 m,kWh, in March quarter 1955 was 13% 
bigher than in March querter 195) and 22% more than in 1953, Gas pro- 
a. tior. for the quarter wes Fie same in 1990 as in 195L., 


Year March Quarter 
PROOUCTTON ~ N.S, TBE 39 ross 1885S 1953 “PEST EG55 P 
Peni oub. ft. 10,896 20,385 20,616 21,470 4,541 4,650 4.5650 
yon Whe 1,9h8 1,408 5,075 5,678 1,167 1,266 1,425 


GONSUIPTTON -- SYDNEY, GAS & % BIECTRIGITY ~ SEASONALLY ADJUSTSD INDEX, 
1605 9723/39 = 100 100 212 232 250 228 26 


Perse tees yr Subject tO revision, 
GOVE MENT TRAMS AND BUSES - New South Wales. 


Boul cross earnings and working expenses of the metropolitan 
da Neweastle tram and bus services in the nine months ended March 1955 
were a little less taaa in the corresponding period of the two praceding 
years. The deficiency in working account of £1.5m. in the 1954-55 period 
wags about the same as in 1957-5... In addition to the loss on working 
acecunt wiuich is budgetec at $2m, for the full year 195l.-55, depreciation 
end capital charges will require about £lm, 


GOVERNMEN: RAMS AND BUSES = WORKING ACCOUNT = in £ thousands. 


ae ees y_ Siyade ne vy ml _ Newcastle} Total 
|_er.c Ged - Marck, Gross Tiarniugs| Working } Expenses | N. 
eS) ! Bebe | 2,587 
| 19k | 5, B9 | 5.239 
Gh am fee © ,020 
| 10s tees 5 586 
| 195k | 7,785 5,193 
|___ Se ae L be sp OIO re es 


\ . . 
@ Exces: grossa ea-.ings over working expenses $5 (-—) indicates excess of expenses. 


3), 
PART IT: FINANCE AND TRADE 


BSNKING = GENRRAD, 


Major sources and uses of bank funds are summarized in the table 
nelow, Assets and liabiiities do not quite balance because of omissions 
on hoth sides, partial estimaticns and divergencies in the bases used, 
The figures are approximavse only and intended to illustrate the main trends, 


the adverse turn in the Australian overseas payments balance caused 
anet outflov or approximately £150m, between March 1954 and 1955, The 
co:.sequent decline in the internal money supply was offset by a rise in bank 
advances, An increase in security holdings by the Central Bank and savings 
vanks, well in excess of reductions in trading bank portfolios, added further 
to “ve money supply. Hoiever, the overall increase in funds of £78m,, as 
euuimatea in *he table below, was only about half that of 1953-54 and less 
toam in any post--war year excepting 1951-52, In that year the outflow of 
“wads Was much greater, and the increase in bank advances and security port-— 
29.208 higner than in the 1954-55 period, Orn balance most of the increase 
on the money suoply in ° 954-55 went into savings bank accounts, and interest- 
beecing depo. its with the trading banks, Yhe ret monetary expansion unlike 
eoue errlior years was comparatively moderate in 1954-55. 


SOMZ SOURCES AND UCSS OF BANK FUNDS = Australia = £million, 
Naren C Hamme ee Maric ht 0 Ma ricoh 


en 


ass Tass BO5O=5L Abba 2 bes a ee 


(1) (nberrational Peserves UG = 213 klk + 95 +lol = = 150 
(2) Government Securities: 
(4) Central Bank 278 + h0 + 239 = 204 - 3 + 64 
(b) Savings Laks g B15 > 65 cae 86) = oe eS tees 
USeeleccdane Banks 50h. 5 hss - 68 a 225) - 3h - 51 
(3) Advances ,Bii.ls ,Rec, ete. 
(a) Central Bank 83 - 18 eye + 5 - 35 Tey 
(0, Savings Bark J 1.30 oes yOu ar T 20 anaes 
ce} trading Ranks eee pee, 2020 == 110) ts 7 146 
memes! (1) to (3) SOEs. ays) ape Me ees eC, T 169 ie 18 
is Notes issued to Public 518 OB) Dae) + 15 te cay 
5) Deposits Bille Pay,ete. 
a) Central Berk Qi, 57 Ene i. + 29 S55 = ie 
b) Sowings Baiks 10).8 a 76 + 56 51! aly 57 Te 66 
ts Trading Banks 3.638 _ + 34.0 = 56 Tee LenS Lae 
22k6 | Papo #28) 72 Sea es 


Ascortainable imber-bank transactions have been excluded, g 
Partiy estimated, (2a) Minus estimate of British securities 
included jn (i). (3a) ‘Other Assets! less ‘Balances due to 
othr Banks! of trading banks, (3c) Includes 'Bills Recei- 
vablo and Other Assets! (5a) ‘Other Liabilities', includes 
tovernment deposits, (5c) Includes ‘Bills Payable and Other 
Lmabilacies, 


MAJOR PRIVATE TRADING BANKS = Australia (See also graph p.40) 


The unfavourable oversea trade position is reflected in the slow 
rate of seasonal recovery in bank deposits, While in recent years the seasonal 
increase in current deposits from August (or September) to March was well in 
excess of the preceding seasonal fall, the rise of £9/m, between September 
195. and March 1°55 was £2cm, less than the fall in March/September 1954, 

This fall in current deposits between March 195) and 1955 was compensated by 
@ rises in interest-bearing deposits, and total deposits, £1364m,, remained 
practically unchanged, hank advances, after a fall of £l6m, in January 
1655, rose by £3m, in each February and March and were then £112n, higher 
than a year earlier, and the advances to deposits ratio rose from 419% to 57% 
ever the year, The Central Bank required no Special Account deposits for 
the ssasonal “nerement in customers! deposits during the March quarter 1955, 
and ai March had called in only about two-thirds of the amount authorised to 
be required for edeposit. The seasonal inflow of funds into the banks 
ucing recent months was invested mainly in securities, The ratio ef cash 
and securities to depozits rose from 17% in December quarter 1954 to 22% in 
February and March 1955, but was then still below the 25% ratio of March 1954, 


be) 


DEBITS TO CUSTOMSRS' ACCOUNTS — New South Wales Trading Banks. 
(Debits refer to all trading banks operating in the State, excluding 
Government accounts at city banks and Central Bank transactions). 


Money turnovers, as indicated by bank debits, showed a small decline 
between February and March 1955, While the January and February averages for 
1955 were 14% higher than in the corresponding months of 1954 the March average 
of £186m, was only 1% more than a year earlier. 


DEBITS TO CUSTOMERS! ACCOUNTS - NEW SOUTH WATES -— £mill, 
Weekly Average 1917-18 1952-53 1953-54 1954-55 Change 53/54-54/55 


June Quarter 6257 15546, 160.5 182.4 Plus 14% 
September i Chel Ly] gh. 155.0 IS "14% 
December ii 700d 162.3 177.6 190.5 " 8% 
January 59.6 12,6 151.9 173.8 oman; 
February (er 156.2 164.8 188, 3 t 14% 
March 68.6 162.4, 184.7 186.0 " 1%, 


SAVINGS BANK DEPOSITS = New South Wales and Australia, 


Savings bank turnovers in New South ales remain comparatively high 
but the excess of new deposits over withdrawals in the first nine months of 
1954-55, £1l.1m,, was £1,1m, less than in the corresponding nine months of 
1953-54. Total savings deposits in New South Wales at the end of March rose 
from £331.5m, in 1954 to £350,9m, in 1955, 


SAVINGS BANK DEPOSITS ~ £ million 


Year ended NEY SOUTH WALSS TOTAT, ON DEPOSIT. 
June and Cam esd htes With- Increase | AT END OF PERIOD. 


Nine months Deposits Interest Moe drawals in Deposits ; N,S,W. AUSTRALIA 
1935 66.6 ye 68.2 67.2 1.0 | 87.4 245.6 
95 3 266.0 Delt 2ile7 2 ek 14.6 | DtS.2 — Gas 
1954 eos 6a! 29705 276.9 20,6 |_ 339.8 1010.8 

Julyverch ; | 
1952-53 200.2 (a E260 a2 190.9 9.3 lenis SS ryoume neyo 5 59) 

ps oe 217.7 (a ZAP) 205 65 ee ! 351.5 9816 
19555 P13 (a) 21,3 250.2 1 ula ' 350.9 1047.6 


(a) Includes interest added to accounts closed during period. 


RETATL SALES = Large Sydney Stores. 


The value of retail sales in large Sydney stores in March quarter 
1955 was about 4% greater than a year earlier, compared with a rate of in- 
crease of 8% for the yAene IWEbyh, onesie IGS) Price levels have been fairly 
steady in 1954 and early 1955; the retail price index for clothing, one of 
the min items in the turnover of the city stores, fell tv 1% between March 
quarter 1954 and 1955, Turnover values in March quarter 1955. were about 
equal to the record level of March quarter 1951, Stock values have been 
rAising in recent months, and in March 1955 they were 12% higher than a 
Wee Gzkoliaiene. 


—____ LARGE SYDNEY STORES — PERCENTAGE CHANGES COMPARED WITH PREVIOUS YEAR. 
war Vn 0 pons Acton Ss VALUE OF STOCK 
195 1959 1954, 195 1952. W955i Ob DD 
y) % i) 9 %9 % % } i 
January (Month) m2, 26 PG eae ceil wasn ees eee a 
February " DO ea 55 1 25 ae lo 
March : 2a Ss TG ee See iaae Gal es lea Te OAs eet elo a eae ea eel ee 
March Quarter -h -k& Pe es ree ee ae ei yy sae 
June Quarter -9 +2 + 8 1 30 ILS = Oh | oaike | 
Sent, " =i6 OG) eS) erie: ees sh Lora 
Dec, " Sept iia te of = 20ers | 
Year Se) ee a =20n earns 
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SYDNEY STOCK "XCHANGE, 


The gradual upward movement in share prices evident in January 


and February levelled off in March and prices remained stoady in April 


near tho March level, 


Only minor changes wore recorded in the index 


series. 

____—. DEX_OF_ SHAR" PRIC3S ~ Sydney (Compiled by N.S.1. Gov t.Statisticlan) ___ 
i Manufacturing (Public Pastoral  Insur— | Total 75 | 34 Active| 
| & Distributing | Retail ‘Utilities | Finance ' ance , Companies Shares 

a ae ams Ls ea) Cae | 
19).6-Dec, Se: Ve 252 107 161 |) 523 230 24/7 | 
(1951-June 530 bee ler 502, or | oer By 
| 1952-Neco De De ie bd: ; 189 5557, 4 27 24.8 
19§5-Feb, ' 408 | 352 | it | 226 | 590 297 307 | 
| eMarch | 409 65 ey 0 he 226 | 502 4 209m so al 
_ Nee Sila rc Glee 2 Ao ee 6] = Cee eee 
{ H 
INDEX ~- Year 1947 = 100 
1951-Peak(a) ' 161 128) 92> 5 182 202. Ti eels 13) | 
| 1952-Low(b ) Loy, done: Ta ai | 136(c): 56 clea 
lgob-Aprat keh eno Cor |___150 atly) 115 


(a) Peak for most series May/June 1951, (b) Low mostly November/December 1952. 


(c) May 1953. 


NEW SOUTH WALES ACCOUNTS. 


Commonwealth tax reimbursements received by the State in the ten 
ronths ended April totalled £42,9m, in 1955 out of £59,1m, to accrue for the 


full year, as against £)1.3m. out of £56.3n, in 1954. 


Revenue from State 


taxes and services also rose in the 1954-55 period but the total increase of 
£5.4m,. in Governmental revenue over the corresponding 1953-54 period was less 


than the rise of £8.5m, in Governmental expenditure, 
in railway expenditure also exceeded a rise of £1,3n, in revenue, and the 


An increase of £2,1, 


working surplus of the business enterprises for the ten months fell from £6~_2M, 
dnd955=54. to £5~6/M.s in 1954-556 


Gross loan expendi.3 


Revenue 
i Item 


' Tax Reimbursements 

; State Taxation 
Other Governmental 

| Railways 

| Tram & Bus Service 


O--4., 
yy ney Harbour 


TOTAL REVENUE 


a 


39.6 41.3 42.9 Net Debt Charges 


NEW SOUTH WALES ACCOUNTS ~ (£millions), 


July—April Expenditure 
4 7 -_ 


i= 


13.6 -lfeo 1967 Governmental 


61,6 60,6 61,9 . Railways 


ei gow a!) Sydney Harbour 


Sek lio o 25550 TOTAL EXPENDITURE 


ate on works and services which had reached £45n, 
in the ten months of 1951-52, t0 £39.5m, in 1953-54 and £37.90. in 1954-55. 


15.9 ey WS. 
13.8 h.7 16,4 | Other,excl, Debt Charges 

Glee) GbsO 6 eo 

5G. 5501 “5586 

Ore. 1968. > 906 Tram & Bus Service iG 6 Sb 2 eor@ 
5 De ie) erase 

: 1665 U8 4 U59 ol 
er eee envi Ee) 


_GROSS LOAN EXPENDITURS ON WORKS AND SERVICES. 
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PART IIT : RURAL INDUSTRIES, 


na 


THE SEASON (See also graph p, 39 ) 


Relatively heavy rains fell in April in the Northern and Weatern 
parts of the State and on the Central Coast but in the South rainfall was 
below the seasonal average, Except in the areas affected by floods the 
State has enjoyed a good autumn season, The feed position generally is 
satisfactory, stock has kept in good condition and conditions have favoured 
the sowing of wheat and oat crops, Karly reports suggest that the area 
sown ta wheat may be approximately the same as in 1954 eacept in the North West 
where rain and flood damage will probably cause a reduction, 


RAINFALL INDEX, NEW SOUTH WALES, "Normal Rainfall" = 100 for each nonth, 
; Sheep Districts Wheat Districts Coastal Dairying Districts 


195h-October | 359 298 112/ 239: 248 | 358| 259; 111! 181 206 259 dies: Zi 

j Movember | 161 145 262' 138, 187 | 179: 162; 265. 228 | 109 | 141 | 162 | 12h 

Peppecsmcer, | (5! 93, 180! 254; 151 | 62| 93; 221! 167 | 66) 87) 57; 70 | 

1955-Jan. elbbe 1625-56. 82) 117) | 177i) 138) 50! 88) 117 15k | 05) 120 | 
Feb, | 326; 574. 354: 325, hO5 | 410] 509} 398; 4268 | 5 | 326 Is i ease) 
“Merch 33; 48 140 13h 83 | 13, 63° 155) 113; Ih 11724 96 | 151 | 
pepe | 156 79) A, 227) 10h 1120; 66) Al) 57 4 1591159} 48 | 15 


(N) Northern, (Cc) Central, (S) Southern, (Ww) Western, 


WOOL (See also graph pe 40) 


Wool deliveries into New South Wales stores in the ten nonths ended 
April totalled 1,26m, bales in 1954-55 as compared with 1,32m. bales in 1953- 
54 and 1,28m, bales in 1952-53, but were higher than in other earlier years. 
In recent years between 89% and 93% of the total clip was delivered into store 
by the end of April, The average weight ver bale so far this season, 2991bSe,y 
was 6lbs, higher than in 1953-5), Sales schedules have not kept pace with 
deliveries, and at the end of April 1955 there were 202,000 bales in store 
awaiting disposal, The value of sales totalled £95m, in the ten months of 
1954-55 as against £124n, and £129m, in the corresponding periods of the two 
preceding seasons, The decrease of 21% against 1954-55 was due to a fall of 
9% in the quantity sold and 13% in the average value per lb, sold, 


RECEIVALS, DISPOSALS AND STOCKS OF WOOL. 
(N.S.W, Stores excl.Albury— Thousand Bales) 


a ne re eee ateenteieencageanatteed A 


————e 


| ) 1954-55 [_1953-5y. 1950-51 
| Newcastle & . Total ; Total 

op eee | Sydney ' Goulburn : N.S.We | N.S.W. 

_Carry-over from June | 19 2 2 | 16 | a5, 
Receipts in July-Anrth 968 POO ae eae, OES fee 7S) 

| Total | 987 : 291 


| Dizposals— July April 

| Balance in store at 

2nd of April 161 Lele ae 
Value of Sales £mill, Deja 


For the whole of Australia <eceipts into stores in the ten months 
ended April 1955 totalled 3.6m, bales, as against 3.5m, bales in the corres— 
ponding 1953-54. perisd, However, the quantity sold up to the end of April 
Wes a little less in 1955 than in 1954, The average price per lb. greasy 
sold fell from 83d, to 73d, and sales proceeds from £335m,. to £286m, 


At sales held at Australian centres late in April there was good 
buying competition and only very minor price fluctuations. The average 
price for greasy wool in New South Wales fell fron G2d,, 20 the 1953-54 
Season to 75d, at the opening of the current season and 68d, in November 
and has since remained between 69d, and 71d. (on a full-clip basis). Since 
last season prices for the finer types of merino wool have fallen much more 
than have those for coarser wools. 


(See tables overleaf). 


38 
AUSTRALTAN WOOL PRICES (Wool Statistical Service) Pence per lb, 


Weekly Average 7/5/1954. 1/10/5h. 14/1/1955 6/9) 295) 

Combing Wools on Clean Scoured Basis, 

70's Super 19h. 176 165 154 

64's Average 168 153 135 138 

60's Average 146 14.0 123 12h 

56's Good 130 123 108 ake 
Carding Vools on Carbonising Basis, 

Merino oh 91 89 9D 

Comeback 88 85 86 83 

Fine Crossbreds 66 82 85 B2 


AVERAGE PRICH OF GREASY WOOL, NEW SOUTH WALES, Pence per lb, Greasy. 


| Season ended 40th June | Month 5 1952-53 1953-5h | 
1959 ; 10.3 | September | 83.0 | 75.0 
1951 | 15.3 | November 
U2 76.5 | February slg aS | 83.0 
HOS | €5,1 i March | 190.5 87.0 
195k. 81,8 | April | 145.0 | 89.0 


(a) Average that would be realised if whole clips were sold at price level of nonth, 
Orie ney ING. 


New South Wales dairy output has been well maintained in recent months, 
Wholemilk production of 314m, gall, in March 1955 was the highest for March for 
five years and aggregate production of 2514m. gall. for the nine months ended 
March 1955 was 13% greater than in the same period of 1953-54, Factory butter 
production of 72m, lbs. for the nine months ended March 1955 (79m.lbs. for ten 
months ended April) was a post-war record, and Milk Board purchases also have 
expanded, Production of cheese and other processed milk foods declined during 
the current season, 


WHOLEMILK — FRODUCTION AND USE — NEW SOUTH WALES, 2 
1) f 2 | 5) IPS | 5 5 
WHOLEMILK ___ BUTTER CHEESE MILK BOARD | PROOHSSED OTHER 
All Purposes Factor Output Milk Uses 


PY ft tiiersOlN mc Aaa. ONS | 


| 1,8 | peo 
nee, 1.0 
a | 40 
Lars) 38.5 
PRUs 59,2 

Ie 1G eat 36.6 


ee Cl Re 5 | 
S65 Prel. | | SL _ 10.6 | 36.0, | 
(1) Total State dairy production. (2) Weight, in m.lbs., shown in brackets; con- 


verted at rate of 2,07gall, per lb, (3) 1 gall, taken as equal i lb, (4) Wholemilk 
Supplied to Board for distribution, (5) Usedfor condensed, concentrated, etc., 
milk, (6) Includes milk used for butter and cheese made on farms and fresh milk 
hot sold through Milk Board, 


NeW SOUTH WALES - MONTHI STATISTICS, 
ieluding Baral Workers and Women Dom 
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WOOL PRIC #8 (Full-Clip Average-Pence per Yb. greasy) 
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